@O0SSIP OF WALL STREET. e — — |

THE SUN, THURSDAY, JANUARY 1, 1914 16

LINCOLN TRUST COMPANY

208 FIFTH AVENUE

Executor Trustee

favestment Stocks in 1018, ‘B

The vear 1913 will probably be best
Voown to financial history a&s the year
of the panic which did not come. Per-
.o never before hus thers been sucn
ynanimity of opinion the world over that
t.» markets were fucing a disaster of
“
i
«

Ohartered 1822

KingsCountuTrustGOmpaNY | ™ "z e mase ™™

SOROUGCH OF BROORLYN Branch Office, 475 Fifth Avenue
542, 044 and 346 FULTON STREET New York.

most  The losses In the standard Invest-

wient stocks have been, for one reason

24 another, disproportionately large. A (| Statement of condition at the close of business Dec. 31, 1913 ® LOKDON, 15 Cookspur 8t.,8, W,y 26 Old Broad stmeF, LG
comparisun of yeeterdAy's prices with the PARIS, 41 Bonlevard Hanesmann BERLIN, 56 Unter den Linden, LA A
1t on the first day of the year shows ANSETS. LIABILITIFS. a -

ma Interesting changes In the relative ! ’ ’

OFFICERS

major sort. Nevertheless the year was
¢ of great depreciation In securities
all classes, and it is perhaps Interest-
frg to note that what are known as the
standard investment issues have suffered

ALEXANDER S, WEBB, President. !
ABRAM M. IYATT, Vice President OWEN WARD, Vice President !
FREDERIC P. DAVIS, Secretary. |

WORACE F. POOR. Vice Pres. & Treas. BRECKENRIDGE CARROLL, Asst. Treas, |
]

T itions of kome of the prominent stocks, |§| (4sh In Vauls and Banks . poa |~ - A ) Travelers’ Lettars of Credit, Foreign Exchauge.
«f the active speculative mediums Amal- pHouse i \ '2‘.,:. o (L T " S ! .
gaomated was X0ly, as compared with Jemand Loans on Collatera 481, Reserved for ‘Taxes and ' ur us | .

- i - Time Loang on Coliateral.. $.021.% Fapense . ., i - | [
gt T8N Mtect, 0% ‘na compared || Bibus Sarkeratee . DUREYR GG | "she pug resent 1o | ’ ’ ’ | Administrator SERTRIES
votn BRT, and Union Pacific at 1618, as Stocks, Market Value ., .. 182,021, e d ' E ' S—

ynpared with 1566, Canadian [Paclfie,
rverlenn Telephone, New Huaven, Baltl-
o and ©Ohio, Atchison, St Paul,
inois Central, New York Central,

Fonds and Morigages . v Deposits ... ] | o o b e e e e Wi * e T
Heal Estate... . VAR 10,000 Accrued luterest Payvable —
Learebold Tiprovenadia. 69,382 83 naaividae '
1] . * . v
Accrued Interest Reosivable 81,040.40 Coupons Materingz Janwary, 1914, Payable at the 0!fics of
southern Pacifie and Northern Paelfie

i e v s wowwsemer | Profits, - $894,56 Harris, Forbes & Co

Hondes Versus Stocks,

It 18 plain from the above comparison
tioat the investor in the high priced stocks
fured rather badly if it be allowed | =

wiusual depreciation. Enormous losses BROADWAY & LISPENARDST.
GV 406 TROOUUSE 15 THN SEBWIY Wvou. PREDERIC P. DAVIS, Manager. NELSON F. GRIPFIN, Manager SURE W 2, W “";'".“‘ o ";"' '°';“
LIAN D. FAIRCHILD.......President e e T
JULIAN P. FAIRCHILD

Member New York Clearfng House Ascociation,
Also Pavable at the Oifiice of our

WILLIAM HARKNESS HaTiS TroN na Savings Bank N W. rrarrie oo
D. W. McWILLIAMS
WILLIAM J. WASON, Jr.
THOMAS BLAKE ... ... veses...Secretary
HOWARD D. JOOST. ......... Ass't Secretary
J. NORMAN CARPENTER. . ..Trust Officer
GEORGE V. BROWER ........Counsel

e P — Ine ||

«+...Vice Presidents
iC i { First First (Continued}
*Albert Lea. Minn.,, Permanent  *LaSalle, 11, Board ot Educa-
Improvement tion 8. D, No. 2, School Bldg.
*Albert Lea., Minn., Refundin *Manson, Ta., Water Works
*Albuquerque, N. Mex., Boar *Marshailtown, la., Retunding
of Education, School Bldg. *Meldon No. Car.
“Albuquerque, N. Mex., Fundg. *Monmouth, 11, Water Works
| *Albuquerque, N. Mex., General
1\

that an investor should take account of TEEL xlnl!

the temporary market price of his hold- m 8 B—— > PLANS FOR TALLEST

inds. 1t is suggested both as a cause and | Semtiment M¥re Cheerful—Ceondl-

effect of this depreclation In the price of BU]LDING ARE FlLED
ments fromsstocks to bonds, The craze | more cheerful, conditlons g o Bl 0

of the Investor for high Income ylelds | #light change and orders are only fur

slight Change.

hieh class investment stocks thut there Wi aew . 1 is

may be under way a switeh of invest- | While sentiment In steel circles

wbably suffered a severe relapse follow- | immediate delivery. It is expected, “""\.- Pan-American States Home. to
g the collapse fn the market for what | ever. that January will witness larger

Montreal Tramways Co. First

K what S A : ricneas b Y I Street Improvement and Refunding 5s
are 'l‘llrkr;";:lv!=:n Ill‘- hew llruhml;.-l.--.l ’I"'“L‘"t;';.' _'w’“["m“_'“: Seiiet ot it Ao Be 8946 Feet High— SN " *Arlington Heights, i1, School  *Morristown, Tenn, Water
Moreove wond market hus  offered s 2 - e Nk on hrr 1 ildi ks rovemen
excellent  opportunities  for  investment | 318 that present -'i‘-ru:l--‘-l;:.l n\:l‘\l.’- :;.;Ié-'l Cost 812,500,000, STATEME 5 'lAHBl:'l:Itlgmgirminghlm & Atlan- "Mxﬁz R”lm;"‘oxce‘rwd!‘el Shn ‘
v-;.mh .--m\p;w'\n;y |r.\ wahly with the :.l\‘:rh;::::ln‘:m’g::r;p:p::d W i At tl'l. ClOI. of Buliﬂ.l‘ on Decernber allt. 1913 | e nl R Co F"quipmont p‘y eh 'V. Py D;'w" le.'l'. !
advantages to be had in the stock mar- fezrale ; . 5 ¥ ¢ » / . ¢ 1
Kot. New bond Issucs on unusuaily at.| Rall purchuses have been so small thatf . i S S _ RESOURCES Benton, Ill, Refunding .Mowequa. “h' School Building }
11 active terms seem to be promised during | 0rders are espected to show a materialf = ve plans by Francis H. Kim- *Berryville, Va.. Water Works Muskegon, Mich., General -
the new year and a blg bond ::Imrk.-‘; n‘: increase within the next two or three A."It'l:‘ll:‘l"llrl"::f:r(:.:;:h t')— :lm lfur'l a Pan-|[CashonHand. ... ... .. icieiriiivctenciocnansea. $1,506,283.84 ! *Big Rapids. Mich., Refunding Street Improvement &
predicted by the best observers. neeru. At .-ull-r-_-m ‘?;:?;:un‘:;;ra':ln;!:lﬂ.f': block bounded by Brumi':v.:;‘r“l-“:.ull'n‘;:‘u:.-'r-. Cash in Banks..... Gessessessrnsssaesssshenes sen 1,457,7¢7.49 .Bl“.":'h “zom" School Dist- :idlus:e.on Mic:" E'iu"g;“ t
steel companies ¢ 12| hue,  Fifty-seventh el e ric 0. uskegon, Mich., Lake Michi-
—_— months will necessarlly be small, and| (o CFIYesevent "m‘“mhfh‘t"}, g | New York City and Brooklyn Bonds. ............. 939,195.00 *Boulder, Colo, Water Works an Water Works 4s 0
A Remarkable Spectacle. while the course of the market Will PIO® | i the world were filed yesterday with |Other Stock d Bond 17.209.9 *Bozeman. Mont., Funding, Sec-  +Oklahoma Ry. 1st Mortgage !
ft is n symptom of highly unusual mar- | A91¥ be erratic the turning point i looked | thye Lurewu of bulldings. The structure. SR WOREES W s Lo g e R 5"_‘ +209.93 ond Series tOlympia, Wash. WaterWks.Co. j
ket conditions for a stock to loan at a "’fr;‘:““imu tvads Beview says: “A !'h'-"ur;lln‘g |c.||l..-',~;- plans, will be %94.4 | Bonds and Mortgagen. - L A 7 R T N 913%,500.00 *Broadwater County, Mont, Owosso, Mich., Water Works
erplum at any time. o et high and will co=t $12.500,000, .
ol ot Naw "l“"“m”",’:f;'n“l;';‘";““'; chearful sentiment provatls at the beein- | aigng fled _u«:.‘-:-.;...’;,...,.,'n:',,,,.,,h Loans on Collateral, Demand and Time............ .. 7,721,001.38 _B‘E"’a’;gi“i Susquabanna. Ry, ;f;‘g"é:“bsfx}:v’[":ie?‘g":
premium day by day and week by week | NINE of the new year, Just as it did at thel the elevation.  There are no aecompany- Bl“ P h d 2,608,369.2 | s A A g : "
tn. nothing short of extraordinary 1t] opening of the year 1912 after the de-| jng construction plans nor are any details i i i oy 0 iy B it “ e T "r'v * ""':‘ (Special Aq;e“mepﬂ
wonld appear that there is a short inter- | pression and low prices which prevailed| of  the inte fndicated.  What the | Office Building. e ey Mo o 210,000.00 *Carbon County, Mont., 6% Pontiac Township II', §. D
est in, the stock lnrge enough to absorb|during the latter part of 1811 In 1¥12] pluns do indicate is that the structure i A *Cascade County, Mont., Court High School Building
the fleating supply to such an extent| the expectations of the optimistic were | will be fifty-one storfes high, with Lase- lnltfﬂl‘ and c°mm!55|°“s CCTqu tenae 148,480.39 House +Portland Gen. Elec. Co., Port.
that the borrowers are willing to pay for| realized, and before many months had | ment and  subbasement, and  that the —— e *Cascade County, Mont.._puﬂdl land, Ore., 1st Mtge. Gold
the daily use of the shares rather than| passed a very large volume of business facide will be of brick and light stone s]q 121,807.27 *Centervil'e la., Refunding 5% *Princeton, Mo., Refunding
vuncel  their contracts, Obwiously the | had been placed. This year, with funda- | In  ornamental  design  following the ) L ’

R *Centerville, Ta, Refunding 4%  *Redwood Falls, Minn., Refdg.
N u Chippewa Val. Rv.. Light &  *Richmond, Ky. School

siorts will have to buy back some time. | mental conditions sound, there Is fully s | Giothic style Atop the bullding will be
‘The guestion obtrudes itself rather forci-| uch reason for expecting a prosperous | A0 allegorical  ficure  vepresenting  the

Cai 8. R | : Jo. §
iy why that operation should be de- ear ns there was in January, 1812, The Pan-American States Assoclation LIABILITIES P?WEI’ Co.. Eau B, Wis ,!‘!ver",de' Iil., Sch. Dist. No
layed when there i= u daily charge against ¥ l” kI8 that mills will follow a very Fhe Columbus Clrele Arcade Comprny, . .Flfst P{Iortgue Goid‘ Riverside, 111, Water Werks
tlw position.  The tenacity with which ': -“:.I\.““._‘ solley in making contructs | Jacob Wertheim president, is the owner Cup“nl' """"""" . vive $300,000.00 *Clifton !'O'E'.- Va.. Bridee *Rochesater. N. H.. City Hall
the short Interest holds on is all the more [ {288 VREEE, BOET B (ke spegula- | 07 the Block for which the building s Surplus 1,500.000.00 *Colorado Sorings, Co'.. School  *Rosebud County, Mont., Bridge
remarkable because there geems to be a’:t buying ’ planned, while the Pap-American States | ; i At Pt g S Sl i kbl el sl ) 5 b District No. 11 Re[\lndlh!l *St. juscph Mich.. n;;d“(
nothing In sight which muy be expected | VI W00 L0l le developmd Association,  Hudson Muxim president. | Undivided Profits (net). ... ...covvviinenn... 894,565.39 iConsumers Power Co. First iScranton Flec. Co. Scranton
tu increase the supply of the stock in the it s e iran in | Heonry Hirrell treasurer, and William . 1 d Refunding Gold §s G
veur future. It Is not unusual to see during the pust few d'.:”. in.plg ron i Hugerton secretury, are the prospective Due DEPOS"OY! R S e Sp e SRS S e e s s a 1¢,137,040.7¢ . Ll;hrlﬂ m s: 1 Mist- & Pi;.‘ Ist & RE'A Mtg. “.'nld
i s the Pittsburg distriet, where the sales o il g Coo ounty, . achoo 8 Seda'ia, Mo.. School District,

smething of the kind Just previous to a a0 valley | OWhers of the Luilding. ChCCkS Cert'lﬁed . .

: s b
new stock Issue or some development] 500 tons prompt basis at $12.1 1t wus announced last week that the i A LR 32,711.65

which will automatically increuse the | 1nd 2500 tons January - bessemer 84 gy gyerican States Assoclation hus de- | Rebate on Loans and Bills Purchased............. 15,352.27
quantity of stock in the market. But | $14.26 valley, a decline of 0 celts, arel 4.0 16 take an optio: R 23

rict No. 99 (Morton Park) School Bui'ding .
*Cook Countv. I1l.. School Dist. *Seneca Fa'ls N. Y., Pefunding

) v on the Hroadway No. 170 (Chiragn Heirhts) *Southern California Edison Co
vothing of the kind promises in the case r--x-uarm.;‘;’uul foundry fron is seiling asf y10e  with  the ¢t of eventually | Taxes and E‘pﬂ‘l!es Accrued Ve ssesns e bese e 19,000.00 *Coos Countv. N, }}..dCourtd H. Refunding
of New Haven. The only hope of re-|low as i ! erecting thelr proposed bullding on it *Covncil RInffs Ta., Independent *Spa'din County. Ga_  Puhli
lies in renewed lguidation from he fron Age suxs. "1 "r" “"h‘ 'l'“'" Thelr plan is to have a building where Trust Checks Outnandlng SR XS T A 3,137.20 School District r lepr:vemem 4

ey . . cale.  Sh f . " ure « outlook as . g il . " . &
R I L 15 Ty [to 19145 o6 thers 38'1De MG | B AvICIOnE Wtiesy Shw seuster e e *Cuthbert, Ga., Flectric Tight Sparta, Ga.. School Building .
Vioven to proceed with it new financing § that soine of the unfavorable fuctors have may be f'nslcrml‘ ’ s[9,12|,807.77 .-Cu‘hhe‘"' Gl.. g ‘Eﬁrké 'S"-lr\anshurll c“{lﬂ‘,?. L :

gramme that winld probably have | drendy shown thelr largest copacity for The block is now occupled by a low T — "D”“"I? St. Ry. & "-‘.. 0.. County Refunding

atimental  effect upon  the stock, but] harm,  The worldwide tightiness in mones | paii4ing known ss the Thoroughfare, by . Da_ﬂ\'l"!. 111, Ref. Mte. Gold ‘_‘Smmer. S.‘ C., Sewerage .
towolid not necessarily change the we- | with its constriction of ingustry is clvh-- .u reason of a passage through it from -—— - - +Denison & Shtfﬂ'll.ll (Tenn) +Tacomna Eastern R. R. Co.
chuties of the murket these,  Another set of ciauses, purcls G0 meogdway to Eighth avenue. It s val-

Ry Co. First Mtge. Gold (Wash) lst Mortgage Gold
*NDerry. N. H., Water *Tipton County, Tenn., School

mestic and partly politicul, white =till con at $£2.500,000 wnd has frontages of }
*Dexter. Mo.. School District Dictrirt |
|

fusing, shows some brighter aspects. In ) erp o oy oy Broadway, 2012 fect on
tha third place is the conditon in th | g govonth  street,  200.10  feet  on

Vecline in Telephone,

Ruilding *Tullah T Flectric Lt |
oTic " ' ele stee! trade itself, created by the declin pighth aven 918 e MPLy _Sf'h00| ullahoma, Tenn.. ectric |
AR Tohons it oot S e ion e enn Wil | F s M 1213 Tt on i tpickey Counr "N, DL 4tie, - Tullinoms. Tenn. Warer and |

rerissal iy Aty a1 ':,”'lbllﬂlllh'l‘d many hundred thousand tons of contrac tEdison Electric Co., New Or- Light i
weukness of the ,|:..' l jmmedintely  fol- | business was put on stee] company books

leans, La, *Tul'ahoma, Tenn, Warer Wks

ings County Trust Company

THE PHILADELPHIA MARKET.

dividena | This hos eoagie rated what s fargely 17

i
Wowing the taking off of ; | *Fibhert Countv. Ga ‘Utica Flectric Licht & Power | a
caroused  somie  interesi compon | Walting of buyers for 'M\.';.r i el ! e . ! ‘Fminence Kentucky, 58 Co. First Mortgage Gold )
cpinfon’ was that the decline was tdue _‘1_-;‘..‘ of the market dectine in consuinp I ”.i Auw :'H!'A, l'lT-- ] .;1 - tl:-:ldlu\' llli\'ﬂ':; Tr.ﬂ“ct. a G.n‘r.l Tl‘u.t Bulineu. I *Eucene, Ore, Schoo! District *Vallev County, Mont, & =«
. . sondition 1y » a : on e Maced an effective ' Fain WO e < : .
rt’.:?.r:::'.:.rl.:.r:.::.‘.‘l'\ h'.|..\:1:e ;.l: 11:: 1:,:1‘\1 It e not yet clear how much consumg Pevtilntive activity in the jocal market to- Receives DOPOIRI Sub,!ect to Check at Sight. ! e No. 4 f!.‘f;n:k Cl"‘;]-lﬂ"[?! 4 *Watchemocket, R. 1, Fire De
from whieh the last slump started.  The tlon has sulfeded.  Buailding has fallen off but prices us 4 rule were steady, A"DWI Int.f"t on D."y B.l.ﬂcel- vergreen ark, a efundg. nartment

stowlke made the round trip from 118 o Not only hus railrosd buying beett Cut 1 Phere was some selling of Lake Superior
16 in u manner which worked havoe | Jown, but the rallroad use of tron and f peappd 22 off a point, said to come from
with the speculators for the fall, The steel, Foundries are slucker beeause equip- | fopeign  source Tonopah sold ex  divi-

Issues Certificates of Deposit at Special Rates of Interest, shiorence, 8. L., Sewerhne

: *Ford County. I'l, (Melvin) “West Hohok N.”1. School
Procures Letters of Credit Payable in any Part of the World. School it Baaty J

|
!
*West Hohoken, N. |, Funding l
School District No. 58 *Vhite County. Tenn I

Wah price on the recovery wis 12414, ment for extensions is not being boukht | geng and thers was some profit taking

mee about ten days ago. The continued
Nriuness of the stock since that thne and

But there have been slgns in the last week
of 1913 of more (nterest by buvers of both

on the decline, but later support was no-
ticed and the price wus well maintained

Before Making Your Will the Kings County Trust Company
Would be Glad to Consult With You and Have You

tWreenort, 1., Water Co. *White Plaine, NY. SD. Na 1 |
*Gallatin County. Mont, High *Winnetka, Ill.. Park Districe ‘

¢ : A - ‘ o e . 2 Srhool Puilding *Woodlawn, Ala. Refunding |
the prospect ©of baving to pay the divi- ""-‘~1~tofltrﬂl::::‘ ?l‘rm:“r::u?:-.‘.}.:'..»r..| for & il-rr"lunlll.»-': 'Tflmullllr'll 'u“u‘“.f;f:{"”:’" Name It as Either Your Executor or Trustee. The *Ga'latin County, Mont., Re- : : " 1
-;‘-ﬂd wits i”"bﬂm{. too mur‘:: for II!:r Eata ;f SR Abe ks of alle (186,000 "ﬂu .u.\-t :i.llll::13:"' ‘;r..l;xnzl‘:n;. Losr o 'I:I:- Chll’.‘l Are Fixed b{ the Court and Cost No More funding 3 sSecand i o
'A":;:\(-:l?i?mm::i" ?g:|:::|.:st:‘;; th: l'.:ll:l:"ln:lr and 50,000 tons), nearly all the mnih. pars | ayimmary : : Than in the Case of an Individual Acting in Such ;gengqeg_ !r:-!ahn. hWaNl-;'] W}g:i; Arl;'in:u " iu {) " 1}'1'? t‘5. hao!
. 3 ack: i wimo re Moy gh 1) Tos . ] -« 2 B <1. C (8] UL AImng
t really occurred durlng the past few oy Wy S ot Mg o Nk PO e S Ty Capacity, the Advantage in Favor of the Kings County | EEo Dirsict Avie #2  eFiorence, Col. Water® Works ||
e tea) condition. which In turn would |are 300,000 tons of rails under inquiry | & Ausgammed oo i s (he s Trust Company Being That of Absolute Security. | || «Georgerown, Il School Dist- Refunding ‘
e e L] [ o B R - | e sGagrard o, Ky Turope |
wateh ' as soon as they discovered It e Union Pacific y I e 2 jal ae ARSI L 6 6" T 7 | encoe, . Improvement oa | ;
4§ — *l‘""r":"frlf;:" ”::: ::':_'u:,"‘,m' 3," L o P s ot - R - TR - Y | TRUSTEES ! *Gorham. N. H., Water Works ‘.l;a‘i;"r‘l.ﬂﬁ'r;%" ; “’;rfm lin i b
der for o cars w da be ook ¥ | Kevstone Tel pt sy Vg ANy Aw 1 ol ¥ | L i ‘a’ e oniar u Q. Schoo i ‘
tock Exchange Seats. week, bringing the total fér 1913 up t0f o Uik Seroro o0 20 = IWALTER E. BEDELL | JOHN McNAMEE | I sQuest Batie, Miont. Sgmmes B isiict. Sehsol Bundiag. | "
v r‘l’:t““-'tt‘::ml;xq?ﬁnl;l':::t'tTlln!:rl\lt::: :;l;f:'"u RIS, Apaines §IN.000 placed in TR Wk e M v i EDWARD C. BLUM ! HENRY A. MEYER ’ Works *Temple. Tex.. Puhtlic Indenen. | L
rice Stock Exch 2. y " 1% 4 e | Q . ) . : : 5 5 |
a highly profituble operation. But it i8]  “The extensive shutdowns over the hoti-| % [V aliey Eh - "|:iGE0‘ V. BROWER CHARLES —’\‘ Q'DONOHUE ‘.I *Green Bay, Wis.. Refunding dent School Series No 4 {l B
frowned upon by the authorities. The | gayvs have given the industey an appears 4 Permsylvania M1t EY L G FREDERICK L. CRANFORD CHARLES E. PERKINS ! 4s ; . 1
Exchange sees 10 it that a member does | 4nee of extiense quictness, but there have :I ‘I:'!‘-;!‘ ';--ri pl -:\\ « el i ROBERT A DRYSDALE i DICK S. RAMSAY I *raenn Rav, Wis, Sewgr 4 & X h:lr'}:"“'h ! 1
not eell his seat at a high price and buy | peen some exceptions, as in sheet and tin L Bhila Ca GoR Bl o a° a8 d 5 i T {] ®Gr:enville, 111, Refunding .‘{“ ot \,lv ! for) “' f
1t back later at a l\'rr\ ll:l\l!'-'h |ID“”' '-"'l; plute mill operations. ‘Tha Ste«l Corpora- st " ] EXY ‘N‘: JUL!AN D PAIRCHILD l H. BN SCHAR\“\\:\ % *CrFn, Oa. Electric Light -N:anf:)r(;‘l’.T ”‘", “P:JM:,: "\\.j s , 3
more than once at least. The chances of |y iy plate mills are operating this by Si'y SE0-16 84 518 | i . SCHMADEKE ioepis Mears Water Works oun leasant, i ater | h
spoculation in this direction are all 100 Wik at 55 per cont. of capacity, and its 1 j. :.'\.-, ,-“.“JUL[AN P. FAIRCHILD JOOS}\‘{ALFD \gul‘H\lI EKE ' .‘;‘:'::..;u‘,ﬁ MA SeweragJe Fefunding il I
ubvious. Now and then, however, it hab- | (haat nills at 85 per cent.  Eheet bar crwrowrias | JOSEPH P, GRACE l o TN o | I e ‘danc Falla, Tdaho *Redfield. §. D.. Ind i
pens that & member who has lett 6 |specifications for January indicate that in- e, v, & |WILLIAM HARKNESS | OHN T. UNDERWOOD P L LB el PO Dist. No. 20 School | :
Exchgnge when there was a v * | dependent mills also will be busier than : o N e 7 / 'DE l : s - *Seda’i Mo.. Schoaol "
mand for seats may return when the sup- | ¢, yayeral weeks.” U s ::Tn{ pf 11';3. ol :-(w' TOSEPH HUBER ' - M. B\f\'j A\DEN .K",'"‘v'”" 's.. Judgment Fund- SQF::»:Iing .
ply s comnl"r’uively dl:rle.l "I;Irm;o:nscﬁz e PWI &S S e e ee, WHITMAN W. KENYON OHN ]. WILLIAMS ing ‘;1 $ 1 Bisent 1§ x & { +
the seals O yesterday a tA W 10 York Ry pf. ® % = l 3 » ’ ’ sKnoxvi e, enn. Stree m- ) neteent it
to an. individual who had sold out some _-_Pnsﬂm'rs. . g D. W. McWILLIAMS LEWELLYN A, WRAY orovement *Windom, Minn., Elec Light, !l |1
time ago at $56,000. A profit of 311,000 )0, gey Closes 10 (o 21 Points Migher | SO0 Raliwin o1 1000 1028 100y sKossuth County. Ta Water Works & Sewerage ||
on ohg trnn-actlonbl: -nmg;hl:t: ":“ 'L‘l'?‘ Fuirly Active Buying ;M‘:: :- f‘ {'..‘.“ £ 1-'-0 1: 1..-4 104 = : € to the emmtnte amd su Informal ruling by the Tressos Pane riment 4
many brokers can boast about during the - £ 200 Biitia Elec dai 0 , . Y T i T e 05y Mol il P sione, Stat o thelr pailtiral anbaln; AL
past year. * Coffee prices closed 14 to 21 points .:... %.:ﬂw\,: l'.-‘ m“.,- ::\, Gnly ::\ ;0'3. Be'in the New- Ye.r by oper"'ng an ACCOUHt "";:_'_' .'"':'_,m"" ',:,,,: '," ,:,'::..'f.u::::.“‘r:: .,:‘”,.,. ..\.,'. sk er My oadic i, }
higher yesterduy for the actlve positions | 1w Pub Sery s Ml Ml Milg Bsly w attachad to eARO08 I
The Innveent Bystaunder, on sales of 70,000 bugs Must of the ;":: ilr".:::::u‘l:'“l:.ﬂu I.:':: |:‘...‘, l'l::'t“: I-’:u: With the Klng. County Tru‘t Compﬂny H‘t:o"-. l'::"'plli.l have Indiruted ';"‘I; t‘:'.lm' d‘r"'rlh\“ i lfv':"r"' M. blders : 1
n sales were In the September, March and 000 1R 1 00L b8.versss B 0 7 70 be Qoripal tat of une he t which the law directs shall be collectad at the o !
From th?. circular of & local ";‘;“: May positions. Prices were 2 points f.m; v 3'.;‘ 5';.:|l;.,' |..l_u' l-'J.\ 106 ,,:,'\‘ ' ' 11
company: “New Haven is being poun e;’ higher at the opening on firmer cost and SRR % Januarv nvestments i h
o all sldes We Imaxine the widow whd| freight uftcrs and rullies In the Europeas | SUGAR SUIT MAY BE SETTLED ! we ownr #md 0 ter aver 204 different Issues of carefully selecte
orphan are getting ou markets, = S . - | N ': " ) : " 4 bond hi-h i
drop. The politician is having & spiendid| Early trading was quiet and steady |, o oy ang Me, MR 1ds Sald [ | UTiEH, B t1”“-' '.:‘ri-.:‘r?llflveir‘:\:';ﬂzrr;::.{ 'ii r ot b il
time. The reformer who may not have| goth Friday and Suturday will be heli- |+ M. Beck an r. McHeynolds Sa { ] Voo recommineed far © L prices [0 vie “
any financial Interest in business enter-| gaym in Havre Stocks were slightly te Be Near Agreement, e —————— - P 4% to over 6% !
prises 13 also enjoylng himself at some| gmaller and receipts ut primary points Americun Sugar Refining Company at- " lat S l
one else's expenss, but personally one| reflected but slight change. lorneys are negotiating with the Depart. L ‘ 1 Wrt e tor Circatir offerings aid Bool let Sy !
cannot  help feeling worry for many| The Havre market opened 1y frane | G008 50 (O TR 0 lement out of nl e a es o RS
peopls who have been seriously crippled | lower and closed 1§ to ¥ franc higher ”“'" il the dissalution suit Reouits gy =_— v s ——
'y the decline In securities owing to the | Hamburg starled 'y pig. lower and fin- | om Washington that James M. Heck e
0 ttack n corporations. In|is unchang 0 1y pig. lower, v 4 _4 . + . | . memgpee
e ot B 0 St ot 0, | o T e e || M OTtgage & Trust Company || [ |
g*'s the penalty, The Investor Is getting Ba'n_lol No. ‘. Wi 150 "'."' .[;wl\r‘f.‘. :m Tuesday, with the result lll;t & fa- l T, ] 4
a4t now rather than the speculator, who | 68330, while No. 7 there was also 150 |0 v dec ' g 3 5th S ' CENTRA[ TRUST COMP \
bus dropned out. However, when the|reis lower at 43650, Kio and Bantos re. :‘t:‘r;;hl-:w;::-':llﬂﬂ“l-:'l" ”::\rt:'rfg‘_oes'th'ﬂ':;t: B'way at 73d St. 53 Cedar St. 125th St. at 8th Ave. |} | . “ A A{'\ ‘ ; ‘
last widow s slain murm“] will be & :‘:E:L:-nt::)rt..“;?m‘E;{:?lll’nb;:lf(:‘ dl‘;‘:o?ls Il::ll‘l.ﬂ’\!' Anancial district yeatarday, ' | I OF NEW YORK 1
foud purchase and people will have an-| ., 6 " and undiahy 91,000, against|  After consultation with President Al. Statement of Condition December 31, 1913 ‘ i : ‘
other opportunity in this country to make| . 'op'  Brjgg’ wera: len of the company the statement was ’ 1 I 34 WALL STREE1 {
f « fortune In buying liquidated securities.| 570 " High- Low made by & prominent financlal news Assets Liabllities { ] y }
* * * Wo have reached the point in this Balea st est  Closng |, gency that an official of the company hep g . T———— | BRANCH: FORTY.SECOND STREET AND MADISON AVENUE |
couniry at the present time 'h'"'l!l‘:‘"" « b ® e :f,}ﬁ:.."‘" felt assured ol an amicable settlement ﬁ J.C(‘::ty&hgortgagud.3:.0(])0.203.9(; Capital ’ $2,000,000.00 |§/ ——
ronsiderable unemployed labor. e de- owu® 10 | out of court within the next two weeks. o b 4 tate Donds 1,61€,800.27 | Surplus . .. .. 4,000,000, 00 : ™ .
eruction of property in the hands of (M B0 AN k| My Book 1s sald to have 181 a sian e |H| Railroad'and Other Se- Undivided Profic i - ! Statement of Condition at the Close of Business Dec. 31,1913
well 1o do people will not help the labor | NGy 035 A0 OMUNIE ) r,re the Department of Justice upon which curities due from one bty o g : IRCES S
rarket. What the politicians will be TR IR | SO rOeneenl  MoRaynelds  tackid to five years......... 1,734,982.34 | Reserve for Taxes, etc 154,462.21 ' RESOURCES LIAEILITIES.
«'a to do for the working people In place with favor. Other Bonds & Stocks. . 5,657,537.87 | Deposits . 14,301,032.56 1 | N $530.016.95 ¢ | Stock $1 000,000 00
! «¢ smployment by the rich romains to tb‘ 73 0@ President Allen later mald that no re- Leans, Demand & Time.15,740,467.94 | Trcasurer's Checks 1,479,90%,.41 | i foue u?'d lortgages $30,030.00 | Capital Stoc BPAITERS SR Y
*o. The question 1s whether the in- s e e 43 | ports of progress had been authoriaed Bills & Notes Purchased 7,778,020.17 | oy T B i e d | i Public Securities, urplus 18,000,000 00
v W eI TS ure " fgod g b |00, rofined o, s the, matir, oo 1| Giuhon Mund & in Bank 9issz.danias | Korints T ot sioenoono \JJ Marker Value: . 482312100 sUndivided Profia . 24T8IIHM |
Y es were 70, . c o At n aticns :learing House Bxchanges 4,687,166,10 | Accrued Interest Favable  143,205.49 [} Securities " : 007.353.28
THE CHICAGO MARKET. Frovisions closed higher. Cash pork | were In progress. Foulgn‘ Bxchange de :787 129.07 | | 0’21"‘ “‘;"{"'he ' 20.303.286.47 Deposits £9,007.353 2
wan_ firm; mes $35@9A0.18; famiy, Attorney-Ueneral MoReynolds came to Mortgages 9'9e|'oa|'ao i I SATAEL “YHINP ST e Y | Reserved for Tuaxes. P3e 107.03 |
Cnicado, Dee. 81.—Local securities | §26 @827, Cash beef wus steady ; family, | New York from Waahington late yesterday AR R TREY A s4a da il Loans S 30,348,320 85 R nat 161 128 88
wire steady with Peoples (ias showing | §19@8$30; packet, 318@$19. Cash lard | yrterncon. He declined to talk about the |§| Acerued Interest Receivable 562,532.4 (ll Real Estate 1,137,845.98 | « : RS ks l
¢ . the greater strength. Chicago Rallway | was firm; prime Western, $11: rofined | noguibility of setiling the sugar suits or St i — e | : i AREILTS, Secretary's Checks 4457112
teries 2 was in falr demand. Bonds were | Continent,  §$11.30; South  Amerlcan, | ,ny other affalrs of the Department of $60,348,182.21 $60,348,182.21 (]| Cash on hand and in 3
without change. $11.80. Chlcago prices were: C Pre Justicaa He sald that at the suggeation SERr—— —= |, Banks... . ‘e 24,500,616.34 |
iing oy 94 Opon- Migh Low:  Cloe s | 0f United States District Attorney Mar- DIRFCTORY | Accrued Interest.. 1,086,001 80 ! '
“alng °,',’,‘"".‘&" "&"‘t’” JANUAY..cc.e 20 2058 M. 20.58 %m :}mll he t\:ll'l see Mrs, M;rnhul to-day. .ltralmtrge-'sam!v)!‘.‘nn “.‘w'u'\\n {u’n;‘l‘n INER MENIY TATNALI | o trra———— e i
‘ i reiaeees B8 2006 2052 2002 6 expec t “ C b OW 1111/ JAMISON FREN B THOMAS ‘ : 338 318 Kb
- 2‘3 | i, :st lH'; |:n 10.07 mr; Y DI YAURS O CANNON TS WA SO e "ﬁ”\'?l‘l";”:'\:':\ | | Towl $110,728.238.89 VYota) §110,728,238 :
) JRNUAIY. oo et 1 7 J w4 S e 1K I 3 ¥ : Y GUY LTI ! = ) T ————
- ‘i;',. o ' L e L 1 .5 *'l;t‘\}lsalﬂ |§é“'ﬁ I'I'I'"{C("\'LHR 'I‘Nlrl:ll'w!! tl‘)r;\ll';‘ll:;'!‘\q' ':':li}‘e":[rh?-:;'\‘?Ql,.:-'}m” 1 I ‘Dividend payabie "_n::: 2ad, 1014, charged to Proft and lese and vet included in the i
Lo Com Falsan g 10 0 183 wwo wm 1w | BSUB-TREASURY STATEMENT. CHARLFS D, DICKEY WMN W PLATTEN PATL M. WARR O, Ml searement. b \ |
; % oo Produde..... #  S4 o -+ Wiz 10.% 1012 108 it i ALLEN B. POI MOKTIMER L. SCHIPF  GRORGE . WAKD ‘ .
10 Minois  Brick o A & % s —'P""‘:]'" ;‘m'“"du ““"IL""I‘;“ o34 by Bub.TreclUBSDAY. OFFICERN OFFICERS
M f m rday an refiners continue uote | P y Bub-Treasury to banks.,, 79,000 - JAMPS N WALLACE President '
u l'-:':“h:v ::::uﬂ m& :'r 1’3 ;21' ::uwllh,thu exception of the Amalslun. Pald by banks to Bub-Treasury.., .!:Si% | . JORN W, MLATTEN Prosident . FRANCIS HYDE, Vice-President D1 ey 10T 24 Vice Treaidens '
¥ oThihhe Sepy p My i, M » i to take business on a | CAL T BREWER + + Vive-President | HENRY L. SEHVONS Ass't Treasuper HPENJAMIN G, MITCHELL, Vice-Prestdent GURORGE W, DAVISUN w-Picelden
' Strecte 8 0 4 4 % | Whish continues (o tsks bisine Galned by banksonday's trans- OANL S RASRSaNE | Yoo preskiant | L W, L, MIDDLIEYON Ass't Seoretary MILTON FERGUSON, Secreins !
» M Bwitt a oo m:: 10i% 104% 104% | 405 baals  Assorted sugars are quoted e R e b e 8496,000 n{\'Nll.l PARSONS . . Vice-President | HARRY W HADLEY ARt T oty FRANK B SMITT, Axslstant Secre tar) € 1 STATLURNECHT. Asaintant Rerte @ :
ot ar TG Tiang  sueg  bag |t 4,10c.  The raw market s unchanged, SINCE FRIDAY LAST. (§] JOSEPH ADAMS . . . . 't_‘renunr_ll“ﬂ{u NCEY H. MURPHEY . Ass’t Treanuror /
S Carbide 150l 1i0is 110~ 149 | with spot &t 8.28¢, for Cuban sugnrs and [ pald by Sub-Treasury to banks.., §9,113,000 ALEXANDER PHILLIPS . . Secretary WILLIAM T LAW 88'* Beoreiury . 2 - |
] ———— FORIY SECOND STREDT BEANCN
‘ HONDS 5.121%¢. for Porto Ricos, Warner bought | Pald by banks to sub-Treasury.., 11,753,000 Fows LHOLY. 1 W Mo s g )
SAUh My e . Bl Ohly MG %% ! g, 000 Porto Ricus for late February ship- Te—— Y REA TTATA. Adat. BecToiary v |
[ ARICAR.| AL SRR o B 1 ,:m' ment on & basls of 2.78c. duty pald, and |, Lo 1o banks o e $408,000 ; . |
o rom 2l e ™ 1a* 1R 3| Arbuckle bought 18,000 bags Porte Riees. | “lous week ... ...sss.trne-sirees 2,993,000




